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Disclaimer

Forward-Looking Statements

+ The Gemalto N.V. securities referred to herein issued in connection with the exchange offer of Gemalto N.V. for the
securities of Gemplus International S.A., and the Gemalto N.V. shares issued in connection with the reopening of
such exchange offer, have not been (and are not intended to be) registered under the United States Securities Act
of 1933, as amended, (the “Securities Act”) and may not be offered or sold, directly or indirectly, into the United
States except pursuant to an applicable exemption. The Gemalto securities have been and will be made available
within the United States in connection with the exchange offer pursuant to an exemption from the registration
requirements of the Securities Act. The exchange offer and its reopening relate to the securities of a non-US
company and are subject to disclosure requirements of a foreign country that are different from those of the United
States. Financial statements presented have been prepared in accordance with foreign accounting standards that
may not be comparable to the financial statements of United States companies. It may be difficult for an investor to
enforce its rights and any claim it may have arising under U.S. federal securities laws, since Gemalto N.V. and
Gemplus International S.A. have their corporate headquarters outside of the United States, and some or all of their
officers and directors may be residents of foreign countries. An investor may not be able to sue a foreign company
or its officers or directors in a foreign court for violations of the U.S. securities laws. It may be difficult to compel a
foreign company and its affiliates to subject themselves to a U.S. court’s judgment. This release does not constitute
an offer to purchase or exchange or the solicitation of an offer to sell or exchange any securities of Gemalto N.V. or
an offer to sell or exchange or the solicitation of an offer to buy or exchange any securities of Gemplus International
S.A.. Gemplus securityholders are strongly advised to read the offering circular relating to the exchange offer and
related exchange offer materials regarding the transaction (see below), as well as any amendments and
supplements to those documents because they contain important information. The exchange offer and its reopening
described herein are not (and are note intended to be) made, directly or indirectly, in or into the United Kingdom,
Italy, the Netherlands, Canada or Japan or in or into any other jurisdiction in which such offer would be unlawful
prior to the registration or qualification under the laws of such jurisdiction. Accordingly, persons who come into
possession of this release should inform themselves of and observe these restrictions. Copies of the free English
translation of the joint French language offering document which has received visa No. 06-252 of July 6, 2006 from
the French Autorité des marchés financiers and of the documents incorporated by reference thereto are available
from the Internet websites of Gemalto N.V. (www.gemalto.com) and of Gemplus International S.A.
(www.gemplus.com) as well as free of charge upon request to the following: Gemalto N.V.: Koningsgracht Gebouw
1, Joop Geesinkweg 541-542, 1096 AX Amsterdam, the Netherlands; Gemplus International S.A.: 46A, avenue J.F.
Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg; Mellon Investor Services LLC, U.S. Exchange Agent:
480 Washington Boulevard, Attn: Information Agent Group,AIM # 074-2800, Jersey City, New Jersey 07310, Call
Toll Free: 1-866-768-4951.
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Third Quarter 2006 and Year-to-date Highlights

+ Third quarter revenue down 8 % at constant exchange rate

+ Year-to-date pro forma revenue down 1 % at constant exchange rates
+ Strong improvement in net cash, up € 42 million to € 385 million

+ Integration program and synergy generation well on track

+ Additional commercial successes in ID & Security obtained over the recent
months, confirming Gemalto leadership

+ Public exchange offer extended



Exchange offer: status report

+ CSSF (Luxemburg stock market authority) request for independent
expert to assess the evaluation methodology and price of the sell-
out/squeeze-out procedure

+ Extension of the duration of the reopened exchange offer until after
publication of independent assessment

+ Sell-out procedure can be exercised by minority shareholders over
the 3 month period following close of the reopened exchange offer

+ Sgueeze out can be implemented if Gemalto holds more than 95 % of
voting rights of Gemplus at any time, during the 3 month period
following close of the extended exchange offer

+ Share-buy-back program on Gemalto shares is ready, to start rapidly
after the exchange offer results announcement



Transaction nearing completion

+ December 7th, 2005 v/ Announcement of the combination project
+ March 8th, 2006 v/ US anti-trust authorities approval
+ May 19th, 2006 v/ European anti-trust authorities approval
4+ June 2nd, 2006 v/ Filing of public exchange offer on Gemplus by Gemalto
V" Distribution of reserves to Gemplus shareholders
V" Contribution in kind of TPG’s and Quandt family entities’ aggregate
43.4% shareholding in Gemplus to Axalto
+ July 11, 2006 v/ Opening of the public exchange tender offer
+ August 14t 2006 v~ End of the public exchange tender offer
+ September 12, 2006 v Reopening of the tender offer
+ Independent assessment of Gemplus price for sell out/squeeze-out
options
+ End of the reopened tender offer
+ Tender offer results published
+ Gemalto shares delivered
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Market environment

+ Mobile

= Strong growth in volumes
= Shift in geographical mix

= Competition remains aggressive

= Secure Transactions
= EMV strong development in Latin America, slower in Europe

= Contactless moving beyond the US to Asia and Europe

+ ID & Security

= Further contract wins, notably e-passport in the US

= E-passport ramp-up starting, with full benefit expected in 2007
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Q3 06 revenue overview by segment

Pro forma Q3 2005+

POS Mobile
Terminals Communication
4% 62%

Public
Telephony
4%

ldentity &
Security

8%

Secure
Transactions
22%

[ € 435.4 million ]

POS Mobile
Terminals Communication
3% 59%

Public
Telephony
3%

Identity &
Security
11%

Secure
Transactions
24%

[ € 390.5 million ]

*  Prepared on a pro forma basis, reflecting the combined activity of Gemalto and Gemplus over the third quarter
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Pro forma* YTD 06 revenue overview by segment

POS Mobile

Terminals Communication
4% 63%
Public

Telephony

4%

ldentity &
Security

8%

Secure
Transactions
21%

[ € 1,240.1 million ]

POS Mobile
Terminals Communication
3% 58%

Public
Telephony
4%

Identity &
Security
12%

Secure
Transactions
23%

[ € 1,236.9 million ]

*  Prepared on a pro forma basis, reflecting the combined activity of Gemalto and Gemplus over the whole first nine months
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Mobile Communication: growth in volume offset by

price pressure

+ Strong volume delivered: +34% in Q3 06

= 648 million SIM cards shipped year-to-date

= Strong volume growth in emerging countries with a
higher share of entry range products

= High end products eg. Mobile TV ramping up slowly
in developed countries

= Americas: slowdown in new subscriber additions

+ ASP**down 3.9% sequentially

= YoY decrease 34% (32% currency adjusted), due to
strong price pressure in Q1 06 and shift in
geographic mix

+ Development of value-added services

*Adjusted for currency fluctuations
** Average Sales Price

In € million

Q3 06 Revenue

267.8

230.4

-14 %
adju

Q305 Q306

Pro forma
YTD Revenue

784.7
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Secure Transactions
In € million

+ 52 million microprocessor cards shipped in

Q3 06 (+11%)

+ EMV continues deployment worldwide
= Strong in Turkey, Latin America and North Asia

+ Revenue down 4%
= Price pressure in mature markets

= Migration nearing completion in the U.K. and Pro forma
France YTD Revenue

= Slow in South Europe
2623 284.3
/

+ 8 %
adju

+ Contactless payment solutions moving
beyond the US, to Asia and Europe

*  Adjusted for Setec acquisition and currency fluctuations
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ID & Security: strong growth

In € million

Q3 06 Revenue
+ Robust growth and additional business

SUCCesSSeS

42.2

+19%
+ E-passport deployment gains momentum in 5 ency ted)
France, Poland and Portugal
Q305 Q306
+ ID contract in Oman extended to a second Pro forma

YTD Revenue

phase for advanced e-government solutions
148.8

+ Full product range, matching well with the
varied government agencies requests

*  Adjusted for Setec and currency fluctuations




Public Telephony

Revenue 17.8 13.6 -24 % 52.1 46.5 -11 %

Point of Sales Terminals

Revenue 16.3 11.3 -31 % 45.8 36.1 -21 %




Q3 06 revenue overview by geography
+ EMEA at € 215.6 million, down 4 %* with

strong growth in ID & Security fully offset

by lower revenue in Mobile Communication Q3 2006

and Secure Transaction _
Europe, Middle

East, Africa

I 0
+ Americas at € 92.3 million, down 26 %*, 55%

on lower market demand for Mobile
Communication products despite strong

growth of Secure Transactions in Latin Asia
America 21%
North &
+ ASIA - . South
at € 82.6 million, up 8 %*, driven by America
strong Secure Transactions activity, and 24%

Mobile Communication growth in China

[ € 390.5 million ]

* At constant exchange rates
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Pro forma* YTD revenue overview by geography

YTD 2006

+ EMEA at € 665.0 million, up 2 % Europe, Middle
at constant exchange rate East Africa
54%

4+ Americas at € 304.3 million, down
13 % at constant exchange rate _
Asia

22%

+ ASIA at € 267.6 million, up 6 % at North &

constant exchange rate South
America
24%

[ € 1,236.9 million ]

* Prepared on a pro forma basis, reflecting the combined activity of Gemalto and Gemplus over the whole first nine months
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Outlook

+ The third quarter market environment proved challenging, and the
Company expects an improvement in the fourth quarter. With
synergies from the combination materializing progressively, in line
with plans, and the significant resources required this year to
converge product roadmaps and processes, Gemalto continues to
expect operating margin in the second half 2006 to be similar to that
of the first half.

+ The Group is confident in its ability to play a leading role in the
global development of digital security. It has taken cost reduction
measures beyond the initially identified synergies, and continues to
adapt to match the changing needs of the marketplace.
Management is determined to ensure that Gemalto meets its long
term objective of an operating margin in the low teens in 2009.



Numerous commercial wins evidence Gemalto
leadership in Digital Security

+ Mobile TV:
= MTN in South Africa
= T-Mobile in Czech Republic

+ Contactless mobile / transportation program
= with RATP and French mobile communication operators

+ Secure Transactions
= Crédit Mutuel: advanced mobile payment functions, with MVNO NRJ
= Taiwan combined contact + contactless EMV payment card

+ E-passport
= Estonia, offering on all the value chain.
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gemalto’

security to be free

+ World leader in digital security
+ Markets in strong development
+ Strengthened management team
+ Unique technology portfolio
+ Blue chip customers

+ Mid cap with large free float and robust financials



